Frees

MINIMUM WAGE

CHANGES 2024

A QUICK OVERVIEW

NATIONAL ops  |NCREASE INCREASE ANNUAL
MINIMUM WAGE PERHOUR  PERWEEK  INCREASE
(37.5 HOURS) (37.5 HOURS)
AGE 23 YEARS + £10.42 | £11.44 £1.02 £38.25 £1,989
AGE 21-22 YEARS £10.18 | £11.44 £1.26 £47.25 £2 457
AGE 18-20 YEARS £7.49 £8.60 £1.11 £41.63 £2164
AGE 16-17 YEARS £5.28 £6.40 £1.12 £42.00 £2184
APPRENTICESHIP £5.28 £6.40 £1.12 £42.00 £2184

ANNUAL SALARY MINIMUM WILL BE
£22,308 (PREVIOUSLY £20,319)

BIGGEST CHANGE
21-22 YEAR OLD RATE ABOLISHED
SALARY NOW £22,308 (PREVIOUSLY £19,851)°

EMPLOYEE NI CONTRIBUTIONS

From 6 January 2024 main rate of Employee

NICs will reduce from 12% to 10%. npeople

% BASED ON 37.5 HOURS PER WEEK
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